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1959 

94 , 346,274 

92 , 100,815 

2 , 245,459 

983,298 

1 , 901,867 

2 , 400,000 

710,400 


1958 

82 , 831,609 

80 , 804,057 

2 , 027,552 

932,226 

671,152 

2 , 700,000 


710,400 


F or the third consecutive year your Company attained record levels in both sales and 
earnings. This excellent performance, achieved while business in general was ex¬ 
periencing a decline in activity, is attributable to the continued expansion of our 
agricultural, lumber and building supply facilities, and the active research and develop¬ 
ment programs of our manufacturing divisions. 

SALES increased $11,514,665 or 13.90% over the previous year. The major share of 
this increase was again derived from the expanded volume in the merchandising of 
agricultural products, lumber and building supplies. 

EXPENSES rose 13.98% or $11,296,758 over the preceding year. Higher material 
and labor costs were responsible for the major portion of this increase. 

EARNINGS for the year amounted to $1.90 per share as compared to $1.71 for 1958. 
This was an increase of 11.11%. To cover 1959 federal income taxes it was necessary 
to set aside an allowance of $2.03 per share. Federal, state and local taxes claimed 
approximately 60% of our income before taxes. 

DEPRECIATION AND AMORTIZATION increased $51,072 during 1959. The 
Company has facilities at a cost of $2,243,355 which are being amortized over a 60 
month period, and at June 30, 1959 $151,964 was unamortized. All other facilities are 
being depreciated under the most liberal method allowed. 

PLANT ADDITIONS during the year, which were primarily in the lumber and agri¬ 
cultural divisions, amounted to $1,230,715 more than the previous year. 

TERM LOANS were reduced $300,000 during 1959. This was substantially less 
than the prior year when the loans were reduced by $900,000. In order to provide 
additional funds for plant expansion the maturities were extended in September, 1958. 
The new agreements call for a $300,000 payment in 1959 and $600,000 a year there¬ 
after for four years, plus interest at the rate of 4!/s%. The consolidated working capital 
at June 30, 1959 of $10,068,448 is more than sufficient to satisfy the $7,000,000 
minimum requirement of the loan agreements. 

DIVIDENDS were paid at the regular rate of $.60 per share which brought the un¬ 
interrupted dividend record to 65 years. On July 24, 1959 your Board of Directors 
recommended a stock distribution of one share of stock for each two shares held, 
subject to the approval of the shareholders at the annual meeting on October 23, 1959. 
If this recommendation is approved the additional shares will be distributed on 
November 17, 1959 to owners of record October 30, 1959. 


It is with deep sorrow that I must report the death of William E. Stone on February 
7th of this year. Mr. Stone served as Vice-President and a member of the Board of 
Directors of the Corporation from December, 1947. His counsel and sound business 
judgment contributed materially to the growth of the Company, and he will be keenly 
missed by his associates. 

I am confident that by continuing our present policies our 106th year should be a 
profitable one. 


On behalf of the Board of Directors, I would like to express our grateful appreciation 
to our shareholders, customers, employees and suppliers for their splendid cooperation 
and continued interest in the activities of the Corporation. 


Respectfully submitted, 



September 23, 1959 


H. R. Wickes 
President 






THE WICKES CORPORATION AND 

CONSOLIDATED 

as of June 


ASSETS 


Current assets: 

Cash. 

Notes and accounts receivable less allowance for 

doubtful accounts. 

Inventories: 

Merchandise purchased for resale. 

Work in process less $1,277,458 for progress billings. . . 

Raw materials and supplies. 

Total, priced at lower of cost or market. 

Beans, wheat and other grains, priced at market. 

Prepaid expenses. 

Total current assets. 

Property, plant and equipment, at cost. 

Less accumulated depreciation and amortization. 


$ 1,917,805 
5,391,093 


$ 6,164,978 
1,623,258 
1,695,827 
9,484,063 
2,602,910 

12,086,973 

375,670 

19,771,541 

16,252,686 

7,905,456 

8,347,230 

$28,118,771 
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SUBSIDIARY COMPANIES 

BALANCE SHEET 

30 , 1959 


LIABILITIES 


Current liabilities: 

Notes payable, banks. $ 2,500,000 

Installment on term loans, due January 1, I960. 300,000 

Accounts payable. 2,642,832 

Federal income tax. 2,245,614 

Accrued items. 1,935,991 

Advances from customers. 78,656 

Total current liabilities. 9,703,093 

Term loans, 4j /% pet., $300,000 due July 1, 1960 and 

semiannually thereafter. 2,100,000 


STOCKHOLDERS’ EQUITY 

Common stock, $5 par value, authorized 2,000,000 shares, 


issued and outstanding 1,184,000 shares. $ 5,920,000 

Other contributed capital (no change). 385,785 

Retained earnings, statement annexed... 10,009,893 

Total stockholders’ equity. 16,315,678 

$28,118,771 


FIFTH ANNUAL REPORT 
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CONSOLIDATED STATEMENT OF INCOME 


for the year ended June 30, 1959 


Sales. $94,346,274 

Cost of goods sold. 84,088,321 

Gross profit. 10,237,933 

Selling, administrative and general expenses. 5,467,485 

Profit from operations. 4,790,468 

Other income. 117,166 

4,907,634 

Other deductions. 262,175 

Income before allowance for federal tax on income. 4,645,459 

Allowance for federal tax on income. 2,400,000 

Net income for the year. $ 2,245,459 


Depreciation and amortization for the year amounted to $983,298. 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 

for the year ended June 30, 1959 


Retained earnings, July 1, 1958. $ 8,474,834 

Net income for the year. 2,245,459 

10,720,293 

Cash dividends on 1,184,000 shares, 60 cents per share. 710,400 

Retained earnings, June 30, 1959. $10,009,893 
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AUDITORS’ REPORT 


Lybrand, Ross Bros, a, Montgomery 


Certified Public Accountants 


new you* 

PHILADELPHIA 

CHICAOO 

BOSTON 

BALTIMOPC 

WASHINGTON 

PITTS B UP OM 


OeTPOIT 

CLEVELAND 

CINCINNATI 

ROCAFORO 

ST. LOUIS 

LOUISVILLE 


BIPMINOHAM 

OALLAS 

HOUSTON 

TULSA 

SAN FRANCISCO 
LOS ANOELES 
SEATTLE 


Coopers Lybrand 

IN AREAS OF THE WORLO 
OUTSIDE THE UNITED STATES 


To the Board of Directors and Stockholders, 
The Wickes Corporation: 


We have examined the consolidated balance sheets of The Wickes Corporation and Subsidiary 
Companies as of June 30, 1931 to 1959, and the related consolidated statements of income and 
retained earnings for the nine years then ended. Our examinations were made in accordance with 
generally accepted auditing standards, and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheets and consolidated statements of 
income and retained earnings present fairly the financial position of The Wickes Corporation 
and Subsidiary Companies at June 30, 1951 through 1959, and the results of their operations for 
the nine years then ended, in conformity with generally accepted accounting principles applied 
on a consistent basis, except for the change to the declining balance method for computing 
depreciation (for additions subsequent to 1953) with which change we concur. 


Detroit, Michigan 
August 19, 1959. 
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CONSOLIDATED STATEMENTS OF 


YEARS ENDED 


1959 


1958 


1957 


Sales. 

Cost of goods sold. 

Gross profit. 

Selling, administrative and general expenses. 

Profit from operations. 

Other income. 

Other deductions. 

Income before allowance for 

federal taxes on income. 

Allowance for federal taxes on income. 

Net income (before adjustment in 1956). 

Income for interim period of company acquired. . 

Net income for the year. 

Retained earnings, July 1. 

Cash dividends paid. 

Transfer to common stock for stock distribution 
to shareholders. 

Retained earnings, June 30. 



$82,831,609 

73,292,596 

9,539,013 

4,986,723 

4,552,290 

74,128 

4,626,418 

233,866 

4,392,552 

2,365,000 

2,027,552 

2,027,552 

7,157,682 

9,185,234 

710,400 

8,474,834 

$ 8,474,834 


$78,401,576 

68,972,305 

9,429,271 

4,683,416 

4,745,855 

177,141 

4,922,996 

322,831 

4.600.165 
2,630,000 

1.970.165 

1,970,165 

5,897,917 

7,868,082 

710,400 

7,157,682 

$ 7,157,682 


Net income per share (before adjustment in 1956) 

based on 1,184,000 shares now outstanding. $1.90 $1-71 $1-66 



Dividends Paid 


Annual cash dividend since December, 1949.60fi 

Stock distribution, November, 1955.33j^ pet. 


Cash dividend of 60jf annually was continued on the increased shares outstanding. 
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INCOME AND RETAINED EARNINGS 


JUNE 30 


1956 

1955 

1954 

1953 

1952 

1951 

$56,995,621 

$33,928,279 

$39,717,612 

$33,263,782 

$31,386,222 

$20,785,189 

50,293,843 

28,315,652 

33,445,364 

27,600,183 

26,421,089 

16,390,995 

6,701,778 

5,612,627 

6,272,248 

5,663,599 

4,965,133 

4,394,194 

3,820,167 

2,689,903 

2,914,519 

2,581,620 

2,404,695 

1,814,432 

2,881,611 

2,922,724 

3,357,729 

3,081,979 

2,560,438 

2,579,762 

40,704 

111,536 

134,997 

103,644 

120,182 

117,497 

2,922,315 

3,034,260 

3,492,726 

3,185,623 

2,680,620 

2,697,259 

143,880 

131,596 

139,538 

150,762 

132,348 

30,724 

2,778,435 

2,902,664 

3,353,188 

3,034,861 

2,548,272 

2,666,535 

1,460,000 

1,495,000 

1,822,000 

1,637,000 

1,340,000 

1,507,555 

1,318,435 

1,407,664 

1,531,188 

1,397,861 

1,208,272 

1,158,980 

68,132 

1,250,303 

1,407,664 

1,531,188 

1,397,861 

1,208,272 

1,158,980 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

1,925,516 

1,299,380 

6,589,428 

5,871,969 

4,997,149 

3,998,805 

3,133,788 

2,458,360 

665,948 

532,844 

532,844 

532,844 

532,844 

532,844 

5,923,480 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

1,925,516 

25,563 

$ 5,897,917 

$ 5,339,125 

$ 4,464,305 

$ 3,465,961 

$ 2,600,944 

$ 1,925,516 

$1.11 

$1.19 

$1.29 

$1.18 

$1.02 

$ .98 


65 YEARS OF CONTINUOUS CASH DIVIDENDS 
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COMPARATIVE CONSOLIDATED 


AS OF 


1959 1958 1957 


ASSETS 

Cash. 

Receivables. 

Inventories. 

Prepayments. 

Current assets. 

Investments. 

Property, plant and equipment, at cost. 

Less accumulated depreciation and amortization 
Net. 

LIABILITIES 

Notes payable. 

Accounts payable. 

Federal income taxes. 

Accruals. 

Advances. 

Current liabilities. 

Term loans. 

STOCKHOLDERS’ EQUITY 

Capital stock. 

Other contributed capital. 

Retained earnings. 

Stockholders’ equity. 


$ 1,917,805 
5,391,093 
12,086,973 
375,670 

19,771,541 


16 , 252,686 

7,905,456 

8,347,230 

28,118,771 


2,800,000 

2,642,832 

2,245,614 

1,935,991 

78,656 

9,703,093 

2,100,000 

5,920,000 

385,785 

10,009,893 

16,315,678 

$28,118,771 


$ 2,351,292 
3,995,061 
9,112,985 
346,248 
15,805,586 


14,563,769 

7,114,022 

7,449,747 

23,255,333 


450,000 

1,548,540 

2,279,124 

1,775,538 

171,512 

6,224,714 

2,250,000 


5,920,000 

385,785 

8,474,834 

14,780,619 

$23,255,333 


$ 2,342,781 
5,808,547 
9,232,069 
397,157 

17,780,554 

14,120,909 

6,415,768 

7,705,141 

25,485,695 


2,450,000 

2,296,510 

2,441,458 

1,506,005 

178,255 

8,872,228 

3,150,000 


5,920,000 

385,785 

7,157,682 

13,463,467 

$25,485,695 


Statistics: 


Ratio of current assets to current liabilities 



Per share: (1,184,000 shares now outstanding) 

Working capital. 

Stockholders’ equity. 


2.04 

2.54 

2.00 

$ 8.50 

$ 8.09 

$ 7.52 

13-78 

12.48 

11.37 
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BALANCE SHEETS 


JUNE 30 


1956 

1955 

1954 

1953 

1952 

1951 

$ 1,694,058 

$ 1,798,038 

$ 3,500,910 

$ 1,290,137 

$ 1,378,151 

$ 527,337 

5,602,777 

2,999,224 

3,645,723 

3,839,587 

3,275,955 

2,796,025 

8,142,387 

4,982,320 

4,673,068 

5,168,725 

4,753,332 

4,723,460 

337,874 

296,365 

325,513 

296,184 

225,744 

232,586 

15,777,096 

10,075,947 

12,145,214 

10,594,633 

9,633,182 

8,279,408 




50,850 

246,438 

329,464 

12,913,221 

9,325,113 

8,320,193 

7,791,098 

7,681,235 

6,838,920 

5,648,172 

4,264,499 

3,834,615 

3,513,661 

3,176,892 

2,887,351 

7,265,049 

5,060,614 

4,485,578 

4,277,437 

4,504,343 

3,951,569 

23,042,145 

15,136,561 

16,630,792 

14,922,920 

14,383,963 

12,560,441 

2,700,000 





1,770,000 

1,923,457 

1,150,881 

1,101,527 

1,040,134 

818,457 

1,053,120 

1,328,477 

1,603,915 

1,931,486 

1,201,981 

1,363,877 

1,509,247 

963,455 

473,114 

475,780 

358,987 

357,048 

255,904 

123,054 

73,687 

361,855 

260,018 

347,798 

150,815 

7,038,443 

3,301,597 

3,870,648 

2,861,120 

2,887,180 

4,739,086 

3,800,000 

600,000 

2,400,000 

2,700,000 

3,000,000 


5,920,000 

4,496,770 

4,496,770 

4,496,770 

4,496,770 

4,496,770 

385,785 

1,399,069 

1,399,069 

1,399,069 

1,399,069 

1,399,069 

5,897,917 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

1,925,516 

12,203,702 

11,234,964 

10,360,144 

9,361,800 

8,496,783 

7,821,355 

$23,042,145 

$15,136,561 

$16,630,792 

$14,922,920 

$14,383,963 

$12,560,441 


2.24 

3.05 

314 

3-70 

334 

1.75 

$ 7.38 

$5.72 

$6.99 

$6.53 

$5.70 

$2.99 

10.31 

9.49 

8.75 

7.91 

7.18 

6.61 
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WICKES BOILER CO. 
DIVISION 


As the photographs on these pages indicate, steam generators built by this Division are used in 
practically all types of buildings serving municipalities, educational institutions and countless 
industries. 

Wickes units are built in sizes up to 500,000 lbs. of steam per hour and are designed for high or 
low steam pressures and temperatures, and for all types of fuels and firing methods. One of the 
newest products developed by this Division is a combination oil and gas burner used on Wickes 
self-contained steam generators as well as for replacement or conversion purposes on existing units. 

Wickes steam generators have earned an enviable reputation for complete dependability, that’s 
why they have gained widespread acceptance throughout America and the world. 



From this powerhouse comes 
the steam generated by Wickes 
boilers that furnishes the power 
for a state operated institution. 


Wickes steam generators supply 
heat and power for this beauti¬ 
fully modern high school. 






s.'mnHHUuniiEsnH 


nnmiHuMiMiniioi! 
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THE UNITED STATES GRAPHITE 
COMPANY DIVISION 


In this era of rapid industrial progress, many products in common use today were a research 
experiment just a few years ago. The United States Graphite Company Division, which has 
always maintained strong research and engineering facilities, has pioneered many new and 
important uses for its products that are incorporated in machines and equipment unknown 10 
years ago . . . guided missiles . . . turbojet engines that power airplanes flying the oceans . . . 
and atomic power plants. 

The diversified nature of this Division’s activities is clearly demonstrated in the group of typical 
products shown on the opposite page which employ parts made of GRAPHITAR (carbon- 
graphite engineering material) and GRAMIX (a product of powder metallurgy). These, along 
with USG® brushes used in rotating electrical equipment, and a multitude of graphite products 
processed and marketed by this Division, were developed through research to meet specific 
needs ... as will those parts and products that will become important components of machines 
yet unknown and equipment of the future. 



Through mctallographic study of structures. The United 
States Graphite Company Division engineers are able to 
discover hidden physical structure secrets that can be 
successfully used to improve product quality and con¬ 


tribute to the development of new products and processes. 
The Mctallograph is just one of many such instruments 
employed in the research department of The United 
States Graphite Company Division. 










GRAPHITAR 



GRAPHITAR discs arc used in 
solenoid valves which are an 
important part of guided missile 
control mechanisms. 


GRAPHITAR bearings help keep 
movie projectors running quietly 
and smoothly. One manufac¬ 
turer has used them continuously 
for 15 years. 


GRAPHITAR seals arc installed in the 
powerful turbojet engines that propel the 
newest jet transports. Dependability is of 
utmost importance in this application. 


GRAMIX washers used in today’s 
automatic washers not only 
carry the spin basket, but, be¬ 
cause of the shape of the part, 
also give the basket its up-and- 
down motion. 





GRAMIX pistons employed in 
automobile shock absorbers take 
stiff punishment with unfailing 
dependability. 



GRAMIX bearings help make 
new home ironers run efficiently. 
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WICKES MACHINE TOOL 
DIVISION 


While not a giant in size, the ability of this Division to build equipment to meet the most 
unusual and exacting demands of American industry makes it a giant among machine tool 
builders. The combination of unsurpassed quality, lower initial cost and the fact that products 
can be turned out at a lower unit cost with Wickes machine tools, enables this Division to 
be successful in today’s competitive market. 

The photographs on these pages show Wickes machine tools producing crankshafts for gasoline 
and diesel engines in plants throughout the country. In addition, Wickes equipment is employed 
in the aircraft, petroleum and a great variety of metalworking industries. 














































WICKES LUMBER CO. DIVISION 


w 


y\ 


As shown on the map below, this Division now has 14 retail lumber outlets operating in 6 states. During 
the past year, the Wickes Lumber Co. began marketing lumber and allied products for the first time in 
Pennsylvania. Wickes Lumber Co. also added a second outlet in Wisconsin with the opening of a new 
yard at Forest Junction. Improvements were made at existing yards including construction of new sales 
rooms at Springfield, Ohio, and New Milford, Ohio. 

Wickes will enter the Illinois market in September, 1959, with the opening of a new yard near Gales¬ 
burg, Illinois. A new facility at Selkirk, New York, now under construction, will give Wickes its second 
outlet in the Empire State. 

In addition to the locations shown on the map, Wickes Lumber Co. maintains general offices in Saginaw, 
Michigan and purchasing offices in Medford, Oregon, Portland, Oregon, and Hemlock, Michigan. 

Modern marketing methods are employed to the fullest extent throughout the Wickes Lumber Co. 
organization so that Wickes’ customers always enjoy maximum dollar value ... a factor that has 
promoted customer satisfaction and Wickes growth. 

















Aerial view of the new Wickes Lumber Co. 
yard at Ephrata, Pennsylvania, that began 
operations in April, 1959. 














MICHIGAN BEAN COMPANY 

DIVISION 


Michigan Bean Company Division completed a very satisfactory year. The 1958 bean crop, third largest in 
Michigan history, was about V/i million bags in surplus above domestic needs and posed some marketing 
problems. Michigan Bean Division, through its 22 country elevators and terminal and storage plants in 
Saginaw and Bay City, handled a satisfactory percentage of the crop. The new processing-storage annex to 
the terminal plant in Saginaw, completed last September, was pressed into immediate use and was filled to 
capacity early in the fall harvest season. This new facility served its purpose well providing a backlog of beans 
for processing during the winter months. The annex was used for storage of bagged and processed beans as 
the bulk storage bins were emptied, enabling this Division to improve its service to customers. During the year, 
this Division took the lead in the industry in experimental handling and shipping of processed beans in bulk, 
working in cooperation with several of the nation’s leading canning firms. Sales of JACK RABBIT® BRAND 
beans, peas, lentils and popcorn in Michigan Bean’s new streamlined polyethylene packages maintained for 
this Division its position as the nation’s leading packager of beans, peas, lentils and popcorn. 



A Michigan farmer is pictured here giving his undi¬ 
vided attention to the task of cultivating and weeding 
a field of Michigan Navy Beans. Michigan is the 
nation’s leading state in the production of dry edible 
beans, accounting annually for about l/3rd of the 
total U. S. bean crop and about 97% of the Navy 
Bean production. 






Beans are big business as they channel 
through Michigan Bean Company Division 
on their way from the farmer’s combine 
machine to the consumer. 


From the 22 country elevator receiving plants operated 
bv Michigan Bean Division, beans fresh from the 
fields are assembled in this Division’s terminal plant 
in Saginaw, the world’s largest bean elevator, for 
processing, bagging and shipment to customers all 
over the world. 






Pictured here is part of the maze of automatic 
machinery Michigan Bean uses in its polyethylene 
packaging operation, putting up 23 varieties of 
beans, peas, lentils and popcorn in 1-, 2-, and 4- 
pound consumer-size packages for the grocery 
trade throughout the country. 



In super markets or the corner grocery, 
JACK RABBIT BRAND products packaged 
by Michigan Bean Division are sales- 
engineered on the solid philosophy that 
“eye appeal is buy appeal.’‘ 


The proof of a food product is in the eating 
and a satisfied customer, young or old, of 
JACK RABBIT products builds repeat 
business. 
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SAGINAW GRAIN CO 




DIVISION 



In 1959, one of the great dreams of men on the North American 
continent came true with the official opening of the St. Lawrence 
Seaway. Ocean going vessels, once a comparative rarity on the Great 
Lakes, are rapidly becoming commonplace. An interesting comparison 
is the fact that in 1958, 18 ships visited the Saginaw Grain Co. 
terminal facilities and took aboard some 2,780,000 bushels of grain. 
At the close of shipping this year, it is expected that 30 vessels will 
have made Saginaw their port of call and carried over 4,000,000 
bushels of wheat and corn to world ports. This is proof in itself of 
the growing importance of this Division of The Wickes Corporation. 




The Saginaw Grain (Y). terminal 
looms large behind theNqotorship 
Metis as loading operations^^gin. 


In this view from the whcclhousc of the 
Metis, corn can be seen pouring into the 
holds of the ship. 215,000 bushels of 
corn were taken aboard for shipment 
to Montreal. 














WICKES 

EXPORT-IMPORT 

DIVISION 


Farm products grown in the heartland of the United 
States and loaded aboard ocean going vessels in the 
fresh-water ports of the Great Lakes make the trip 
directly to European ports without unnecessary un¬ 
loading and reloading . . . thanks to the St. Lawrence 
Seaway. The rapid increase of St. Lawrence river 
traffic has brought new importance to this Division 
which was active during the year in procuring Michi¬ 
gan beans for the export market, which enabled the 
industry to move almost the entire surplus production 
out of the country. 




The harbor at Rotterdam, Holland, is one 
of the busiest and best equipped in Europe. 


View of the harbor area, London, England. 
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DIVISIONS 

WICKES BOILER CO. 

WICKES EXPORT-IMPORT 

WICKES LUMBER CO. 

WICKES MACHINE TOOL 

MICHIGAN BEAN COMPANY 

SAGINAW GRAIN CO. 

THE UNITED STATES GRAPHITE COMPANY 

FOREIGN 

COMPANIA MINERA DE SAN JOSE, S.A. DE C.V. 


THE WICKES 
CORPORATION 

SAGINAW 


f 


MICHIGAN 


